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AUDIT REPORT
AND
STATEMENT OF ACCOUNTS

OF

A K SINGH COLLEGE

JAPLA, PALAMU (JHARKHAND)

FOR THE YEAR 2018-19

a

B. Agrawal & Co.

Chartered Accountants

7th Floor,
Lav Kush Apartment,

\K RANCHI, JHARKHAND




Chartered Accountants Mobile no.: 8603815340
Email:cabinitagrawal@gmail.com

R T 1% Floor,
1 : B Agrawal & CO' Luv Kush Apartment, Ranchi-834001
|

Auditor’s Report
1.Report on Financial Statements

We have audited the accompanying financial statements of A.K SINGH COLLEGE, JAPLA
which comprise the balance sheet as at 315 March, 2019 for the year ended, and a summary
of significant Accounting Policies and Other Explanatory Information.

2. Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial Statements that give a
true and fair view of the financial position and financial performance of the Branch in
accordance with the applicable Accounting Standards issued by the Institute of Chartered
Accountants of India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedure selected depends on the Auditor’s
judgment, including the assessment of the risk of material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the institute’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

RANCHI



Chartered Accountants Mobile no.: 8603815340
Email:cabinitagrawal@gmail.com

' 15t Floor,
% B Agrawal & CO Luv Kush Apartment, Ranchi-834001

4. Opinion

In our opinion and to the best of our information and according to the explanation given to
us, the said statement of accounts read together with the schedules attached to the
Auditor’s report and read with the accounting policies and Notes thereon give a true and
fair view in conformity with the accounting principles generally accepted in India.

(i) In the case of the Balance Sheet of the state of affairs of the above-named
organization as at 31t March, 2019.

(ii) In the case of Income & Expenditure Account, Income or Expenditure of the
Organization for the year ended 31% March, 2019.

5. Report on Other Legal and Regulatory Requirements

We report that:

(i) We have obtained all the information’s and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit.
(i) In our opinion, proper books of account have been kept by the branch so far as

appears from the examination of our books.

(iii)  The Balance Sheet dealt with by this report are in agreement with the books of
accounts maintained.

(iv) In our opinion, the Balance Sheet comply with the relevant Accounting Standards

~

& 2N

——__  ForB. Agrawal & Co.

7 g pshiatX < ,7‘\ Chartered Accountants
e ) A ! (l-.-—- ‘1
‘,\:‘. AN H ):-_ @:‘Mﬂ_kuﬁ"\ an‘i_
N “‘%\5
REDAC
Place: Ranchi = CA BINIT KUMAR AGRAWAL
Date: 03 June 2021 Mem. No.- 425466
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A. K. SINGH COLLEGE
JAPLA-822116
BALANCE SHEET AS ON 31ST MARCH 2019

LIABILITIES

AMOUNT (Rs.) ASSETS

AMOUNT (Rs.)

Capital Account:-
Opening Balance

Less:- Execss of
Expenditure over Income

Corpus Fund (OB)

For

.

Secrétary

Date: 03rd June 2021
Place: Ranchi

Fixed Assets :-
336,72,737.00 (As per Schedule - 1)

3,21,459.40 333,51,277.60

Cash & Bank Balance :-
105,78,175.00 Cash in Hand

Cash at Bank :-
Vananchal Gramin Bank

439,29,452.60

As per our report of even date annexed herewith,

119,33,353.00

2,82,654.00

317,13,445.60

439,29,452.60

For B. Agrawal & Co.
Chartered Accountants

£ \\é;ﬁ:rf‘""'“\t{\co\\
,',':‘,u"/ "ﬁ:\ ‘ﬁv\"\ (VY o 72 ‘ %l'q
% [ "‘{\‘t‘?\' ‘-y '-dA:f L]
&) CA Binit Kumar Agrawal
T4 Mem. No. 425466
$REp A



A. K. SINGH COLLEGE
JAPLA-822116
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2019

EXPENDITURE AMOUNT (Rs.) INCOME AMOUNT (Rs.)

To Salary Expense 141,64,418.00 By Tuition Fee Receipts(Net) 280,38,320.00

,» Advance To Staff 1,01,135.00 ,, Grant Received NPU for Exam 2,11,560.00
,» Advertisement Expense 1,03,800.00
,» Audit Fee 30,000.00
,» Bank Charges 1,160.40
,» Examination Exp NPU 64,19,835.00
,» Misc Exp 3,26,880.00
,» NSS Exp 2,50,940.00
,,» Refreshment 93,375.00
.. Stationery 3,05,885.00
,,» Student Registration NPU 49,29,682.00
,,» Travelling Exp 2,85,710.00
,,» Depreciation 15,58,519.00

(As per Schedule - 1)
.» Excess of Expenditure Over 3,21,459.40

For

Secretary

Date: 03rd June 2021
Place: Ranchi

285,71,339.40

Income

285,71,339.40

As per our report of even date annexed herewith,

For B. Agrawal & Co.
Chartered Accountants

Arat vt Agand

CA Binit Kumar Agrawal
Mem. No. 425466




A. K. SINGH COLLEGE
JAPLA-822116
RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2019

RECEIPTS AMOUNT (Rs.) PAYMENT AMOUNT (Rs.)
TO Opening Balance

Cash in Hand 6,047.00 By Salary Expense 14,164,418.00
Cash at Bank:- ,» Advance To Staff 101,135.00
Van. Gramin Bank 32,794,015.00 ,, Advertisement Expense 103,800.00
,» Audit Fee 30,000.00
,» Tuition Fee Receipts(Net) 28,038,320.00 ,, Bank Charges 1,160.40
,» ExXamination Exp NPU 6,419,835.00
,» Grant Received NPU for Exam 211,560.00 ,, Misc. Exp 326,880.00
,» NSS Exp 250,940.00
,» Refreshment 93,375.00
,» Stationery 305,885.00
,» Student Registration NPU 4,929,682.00
,» Travelling Exp 285,710.00
,, Furniture 907,511.00
,» Computer 1,051,400.00
,, Blo Matric 13,300.00
,» Printer 3,500.00
,» Stabilizer 15,151.00
,» Sports Equipment 50,160.00

By Closing Balance :-
Cash in Hand 282,654.00

61,049,942.00

Cash at Bank:-
Van. Gramin Bank

As per our report of even date annexed herewith,

For

N

Secretary

Date: 03rd June 2021
Place: Ranchi

31,713,445.60

61,049,942.00

For B. Agrawal & Co.

Chartered Accountants

@J‘uﬂ' e et Atgvmﬁ«;ﬂ 2

CA Binit Kumar Agrawal
o (Mem. No. 425466)



A. K. SINGH COLLEGE
JAPLA-822116

SCHEDULE FORMING PART OF THE BALANCE SHEET DATED 31ST MARCH. 2019

SCHEDULE - 1

FIXED ASSETS & DEPRECIATION

gl Description of d::f:;:éo Written Down Additions ?;d;lc’[:l?: Depreciation V‘:{:::f t}io;nd
" | asset/block of assets Value during the year s allowable
n year of the year.

1 |Land 0% 8,800.00 - - - 8,800.00
2  |Building 10% 70,26,577.00 - - 7,02,658.00 63,23,919.00
3  |Fumiture & Fixture 10% 19,54,718.00 | 9,07,511.00 - 2,40,848.00 26,21,381.00
4 |Books 60% 28,327.00 - - 16,996.00 11,331.00
5 |Practical Equipment 15% 11,47,353.00 - - 1,72,103.00 9,75,250.00
6 |Computer 40% 62,304.00 | 10,51,400.00 - 2,35,202.00 8,78,502.00
7 |Fan 15% 45,511.00 - - 6,827.00 38,684.00
8 |Bio Matric 15% 9,828.00 13,300.00 - 2,472.00 20,656.00
9 |Invertor (Battery) 15% 11,632.00 - - 1,745.00 9,887.00

10 |Printer 15% 42.938.00 3,500.00 - 6,704.00 39,734.00
11 |R.O. System 15% 79,666.00 - - 11,950.00 67,716.00
12 |Sound Box 15% 72,989.00 - - 10,948.00 62,041.00
13  [Solar Power 15% 9,48,107.00 - - 1,42,216.00 8,05,891.00
14 |Stabilizer 15% 12,100.00 15,151.00 - 4,088.00 23,163.00
15 |Sports Equipment 15% - 50,160.00 - 3,762.00 46,398.00
TOTAL 1,14,50,850.00 | 20.41,022.00 : 15,58.519.00 | 1,19,33,353.00
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Auditor’s Report
1.Report on Financial Statements

We have audited the accompanying financial statements of A.K SINGH COLLEGE, JAPLA
which comprise the balance sheet as at 31 March, 2020 for the year ended, and a summary
of significant Accounting Policies and Other Explanatory Information.

2. Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial Statements that give a
true and fair view of the financial position and financial performance of the Branch in
accordance with the applicable Accounting Standards issued by the Institute of Chartered
Accountants of India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedure selected depends on the Auditor’s
judgment, including the assessment of the risk of material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the institute’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

RANCHI



' B. Agrawal & Co. 15t Floor,

. Luv Kush Apartment, Ranchi-834001
. | Chartered Accountants Mobile no.: 8603815340

Email:cabinitagrawal@gmail.com

4. Opinion

In our opinion and to the best of our information and according to the explanation given to
us, the said statement of accounts read together with the schedules attached to the
Auditor’s report and read with the accounting policies and Notes thereon give a true and
fair view in conformity with the accounting principles generally accepted in India.

(i) In the case of the Balance Sheet of the state of affairs of the above-named
organization as at 315t March, 2020.

(i) In the case of Income & Expenditure Account, Income or Expenditure of the
Organization for the year ended 31 March, 2020.

5. Report on Other Legal and Regulatory Requirements

We report that:

(i) We have obtained all the information’s and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit.
(ii) In our opinion, proper books of account have been kept by the branch so far as

appears from the examination of our books.

(i)  The Balance Sheet dealt with by this report are in agreement with the books of
accounts maintained.

(iv) In our opinion, the Balance Sheet comply with the relevant Accounting Standards

For B. Agrawal & Co.

e Chartered Accountants

: Rt et Agrusaf

Place: Ranchi CA BINIT KUMAR AGRAWAL
Date: 03" June 2021 Mem. No.- 425466

RANCHI




A. K. SINGH COLLEGE
JAPLA-822116
BALANCE SHEET AS ON 31ST MARCH 2020

LIABILITIES

AMOUNT (Rs.) ASSETS

AMOUNT (Rs.)

Capital Account:-
Opening Balance

Add :- Excess of Income
Over Expenditure

Corpus Fund (OB)

For

sm

Date: 03rd June 2021
Place: Ranchi

Fixed Assets :-
333,51,277.60 (As per Schedule - 1)

147,95,071.50 481,46,349.10

Cash & Bank Balance :-
105,78,175.00 Cash in Hand

Cash at Bank :-
Vananchal Gramin Bank

587,24,524.10

As per our report of even date annexed herewith,

150,99,248.00

2,58,964.00

433,66,312.10

587,24,524.10

For B. Agrawal & Co.

Chartered Accountants

&;C.J» Ve ) ATWQJL ;
CA Binit Kumar Agrawal
Mem. No. 425466



A. K. SINGH COLLEGE
JAPLA-822116

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2020

EXPENDITURE

AMOUNT (Rs.)

INCOME

AMOUNT (Rs.)

To Salary Expense
,,» Advance To Staff
,» Advertisement Expense
,,» Audit Fee
,, Bank Charges
,, Examination Exp NPU
,» Misc Exp
,» NSS Exp
,, Refreshment
,, Stationery
,» Student Registration NPU
,» Travelling Exp
,» Depreciation
(As per Schedule - 1)

,, Excess of Income over
Expenditure

For

Secretary

Date: 03rd June 2021
Place: Ranchi

87,55,478.00 By Tuition Fee Receipts(Net)

3,30,405.00 ,, Grant Received NPU for Exam

1,00,956.00
12,000.00
3,531.50
29,61,486.00
3,66,186.00
1,74,700.00
77,922.00
2,06,019.00
41,65,276.00
2,70,230.00
23,72,559.00

147,95,071.50

345,95,820.00

342,97,180.00

2,98,640.00

345,95,820.00

As per our report of even date annexed herewith,

For B. Agrawal & Co.
Chartered Accountants

@N—MAﬁwuug_.

CA Binit Kumar Agrawal
Mem. No. 425466

;_'7:



A. K. SINGH COLLEGE
JAPLA-822116

RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2020

RECEIPTS AMOUNT (Rs.) PAYMENT AMOUNT (Rs.)
TO Opening Balance

Cash in Hand 282,654.00 By Salary Expense 8,755,478.00
Cash at Bank:- ,» Advance To Staff 330,405.00
Van. Gramin Bank 31,713,445.60 ,, Advertisement Expense 100,956.00
,» Audit Fee 12,000.00
,» Tuition Fee Receipts(Net) 34,297,180.00 ,, Bank Charges 3,531.50
,» ExXamination Exp NPU 2,961,486.00
,» Grant Received NPU for Exam 298,640.00 ,, Misc. Exp 366,186.00
,» NSS Exp 174,700.00
,» Refreshment 77,922.00
,, Stationery 206,019.00
,» Student Registration NPU 4,169,276.00
,» Travelling Exp 270,230.00
,» Almirah 1,785,303.00
,» Biomatric 30,000.00
,,» Building work 446,132.00
,» Computer Parts 4,120.00
,» Practical Equipment 3,255,679.00
,, Stabilizer 6,720.00
,» Cash Counting Machine 10,500.00

By Closing Balance :-
Cash in Hand 258,964.00

Cash at Bank:-
Van. Gramin Bank

43,366,312.10

66,591,919.60 66,591,919.60
As per our report of even date annexed herewith,
For For B. Agrawal & Co.
— Chartered Accountants
GRAVAL N
R d -,’"A\
Sécretary wf \& r@,n\z; bym ax Aﬁ—m““z

Date: 03rd June 2021
Place: Ranchi

CA Binit Kumar Agrawal

{(Mem. No. 425466)



A. K. SINGH COLLEGE
JAPLA-822116

SCHEDULE FORMING PART OF THE BALANCE SHEET DATED 31ST MARCH. 2020

SCHEDULE -1

FIXED ASSETS & DEPRECIATION

sl Description of del;j:;ztfi.o Written Down Additions ?ue::mtll:): Depreciation v‘:{:;t:? tfi 0:11':1
" | asset/block of assets Value during the year g allowable
n year of the year.
1 |Land 0% 8,800.00 - - - 8,800.00
2 (Bulding 10% 63,23,919.00 4,46,132.00 - 6,77,005.00 60,93,046.00
3 |Fumiture & Fixture 10% 26,21,381.00 - - 2,62,138.00 23,59,243.00
4 |Books 60% 11,331.00 - - 6,799.00 4,532.00
5 |Practical Equipment 15% 9,75,250.00 | 32,55,679.00 - 6,34,639.00 35,96,290.00
6 |Computer 40% 8,78,502.00 4,120.00 - 3,52,225.00 5,30,397.00
7 |Fan 15% 38,684.00 - - 5,803.00 32,881.00
8 |Bio Matric 15% 20,656.00 30,000.00 - 5,348.00 45,308.00
9 |Invertor (Battery) 15% 9,887.00 - - 1,483.00 8,404.00
10 |Printer 15% 39,734.00 - - 5,960.00 33,774.00
11 [R.O. System 15% 67,716.00 - - 10,157.00 57,559.00
12 {Sound Box 15% 62,041.00 - - 9,306.00 52,735.00
13 |Solar Power 15% 8,05,891.00 - - 1,20,884.00 6,85,007.00
14 |Stabilizer 15% 23,163.00 6,720.00 - 4,482.00 25,401.00
15 |Sports Equipment 15% 46,398.00 - - 6,960.00 39,438.00
16 |Almirah 15% - 17,85,303.00 - 2,67,795.00 15,17,508.00
17 |Cash Counting
Machine 15% 10,500.00 - - 1,575.00 8,925.00
TOTAL 1,19,43,853.00 | 55,27.954.00 - | 23,72,559.00 | 1,50,99,248.00
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B. Agrawal & Co. 7 Eoor,

Luv Kush Apartment, Ranchi-834001
Chartered Accountants Mobile no.: 8603815340
Email:cabinitagrawal@gmail.com

Auditor’s Report
1.Report on Financial Statements

We have audited the accompanying financial statements of A.K SINGH COLLEGE, JAPLA
which comprise the balance sheet as at 315t March, 2021 for the year ended, and a summary
of significant Accounting Policies and Other Explanatory Information.

2. Management’s Responsibility for the Financial Statements

Management Is responsible for the preparation of these financial Statements that give a
true and fair view of the financial position and financial performance of the Branch in
accordance with the applicable Accounting Standards issued by the Institute of Chartered
Accountants of India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
the ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedure selected depends on the Auditor’s
judgment, including the assessment of the risk of material misstatements of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the institute’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by the management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

‘ ‘3;«\,\ .
RANCHI @ET 0




B et

7th Floor,
' : i B Ag r awal & CO' Luv Kush Apartment, Ranchi-834001

| Chartered Accountants Mobile no.: 8603815340
. Email:cabinitagrawal @gmail.com

4, Opinion

In our opinion and to the best of our information and according to the explanation given to
us, the said statement of accounts read together with the schedules attached to the
Auditor’s report and read with the accounting policies and Notes thereon give a true and
fair view in conformity with the accounting principles generally accepted in India.

(i) In the case of the Balance Sheet of the state of affairs of the above-named
organization as at 315t March, 2021.

(i) In the case of Income & Expenditure Account, Income or Expenditure of the
Organization for the year ended 31 March, 2021.

5. Report on Other Legal and Regulatory Requirements

We report that:

(i) We have obtained all the information’s and explanations which to the best of our
knowledge and belief were necessary for the purpose of audit.
i) In our opinion, proper books of account have been kept by the branch so far as

appears from the examination of our books.

(iii)  The Balance Sheet dealt with by this report are in agreement with the books of
accounts maintained.

(iv)  In our opinion, the Balance Sheet comply with the relevant Accounting Standards

For B. Agrawal & Co.

Chartered Accountants
0
@l"aﬁ’ [f’u:-(-* Aﬁ"a uﬁf :
N5+ CA BINIT KUMAR AGRAWAL
Place: Ranchi B (Partner)
Date: 09" Oct 2021 Mem. No.- 425466

RANCHI




A. K. SINGH COLLEGE
JAPLA-822116
BALANCE SHEET AS ON 31ST MARCH 2021

LIABILITIES AMOUNT (Rs.) ASSETS AMOUNT (Rs.)
Capital Account:- Fixed Assets :- 1,43,76,196.00

Opening Balance
Less :- Excess of Expenditure
Over Income

Corpus Fund (OB)

For

ﬁ

Date: 09th Oct 2021
Place: Ranchi

4,81,46,349.10 (As per Schedule - 1)

68,62,600.60 4,12,83,748.50

Cash & Bank Balance :-
Cash in Hand

1,05,78,175.00 2,08,377.00

Cash at Bank :-

Vananchal Gramin Bank 3,72,77,350.50

5,18,61,923.50 5,18,61,923.50

As per our report of even date annexed herewith,

For B. Agrawal & Co.
Chartered Accountants

| Nt Mg A’J«a e ;{ 5

\ 7\ =/ CABinit Kumar Agrawal
' Mem. No. 425466




A. K. SINGH COLLEGE
JAPLA-822116
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2021

EXPENDITURE

AMOUNT (Rs.)

INCOME

AMOUNT (Rs.)

To Salary Expense

,» Advance To Staff

,»» Advertisement Expense
.» Legal Consultancy

,» Bank Charges

»» Examination Exp NPU

,» Misc Exp

,»» NSS Exp

,» Refreshment

.» Stationery

,» Student Registration NPU
,» Registration Form NPU
, Travelling Exp

» Examination Exp

., Felicitation Ceremony of G.B.

,,» Holding Tax
,» Staff Dress
,» Talent Award Ceremony
,» Depreciation
(As per Schedule - 1)

1,85,10,566.00

5,73,300.00 ,, Grant Received NPU for Exam

By Tuition Fee Receipts(Net)

89,050.00 ,, Misc Receipt

66,200.00
1,149.60
33,40,610.00
1,61,300.00
40,000.00
60,832.00
1,47,115.00
16,76,517.00
1,50,599.00
1,83,636.00
3,18,561.00
36,083.00
9,829.00
40,000.00
16,263.00
20,77,150.00

2,78,98,760.60

.» Excess of Expenditure over
Income

As per our report of even date annexed herewith,

For

W

Secretary

Date: 09th Oct 2021
Place: Ranchi

eehlile ™

‘ #‘Alhil- s AVT’""J--

$ CA Binit Kumar Agrawal
sl Mem. No. 425466

For B. Agrawal & Co.
Chartered Accountants

2,07,67,260.00
2,68,400.00
500.00

68,62,600.60

2,78,98,760.60




A. K. SING

H COLLEGE

JAPLA-822116
RECEIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2021

RECEIPTS AMOUNT (Rs.) PAYMENT AMOUNT (Rs.)
TO Opening Balance
Cash in Hand 2,58,964.00 By Salary Expense 1,89,10,566.00
Cash at Bank:- ,» Advance To Staff 5,73,300.00

Van. Gramin Bank
»» Tuition Fee Receipts(Net)
,» Grant Received NPU for Exam

,» Misc Receipt

4,33,66,312.10

2,07,67,260.00

2,68,400.00

500.00

,» Advertisement Expense
,» Legal Consultancy

,» Bank Charges

,» EXamination Exp NPU

»» Misc Exp

,» NSS Exp

,» Refreshment

,» Stationery

,» Student Registration NPU
,» Registration Form NPU
,,» Travelling Exp

,» Examination Exp

.. Felicitation Ceremony of G.B.

,» Holding Tax

,» Staff Dress

,» Talent Award Ceremony
»CCTV

,» Sound System

,» Vehicle (Bolero)

By Closing Balance :-

Cash in Hand
Cash at Bank:-
Van. Gramin Bank

6,46,61,436.10

As per our report of even date annexed herewith,

For

e

Secretary

Date: 09th Oct 2021
Place: Ranchi

For B. Agrawal & Co.
Chartered Accountants

by 8 ol oel ol

2/ e ) ik 2
= =/

AN L Ea Binit Kumar Agrawal

Mem. No. 425466

89,050.00
66,200.00
1,149.60
33,40,610.00
1,61,300.00
40,000.00
60,832.00
1,47,115.00
16,76,517.00
1,50,599.00
1,83,636.00
3,18,561.00
36.083.00
9,829.00
40,000.00
16,263.00
2,46,546.00
46,088.00
10,61,464.00

2,08,377.00

3,72,77,350.50

6,46,61,436.10




SCHEDULE FORMING PART OF THE BALANCE SHEET DATED 31ST MARCH, 2021

SCHEDULE —1

A. K. SINGH COLLEGE

JAPLA-822116

FIXED ASSETS & DEPRECIATION

sl Description of d R:lt?:i‘ Written Down Additions :i)ec'iuctti; 2 Depreciation v‘ahlfntte? mdow':i
* | asset/block of assets | 2°Prec1ato Value during the year| ““""€ € | allowable e s s
n year of the year.
1 |Land 0% 8,800.00 - - - 8,800.00
2 |Building 10% 60,93,046.00 - - 6,09,305.00 54,83,741.00
3 |Fumiture & Fixture 10% 23,59,243.00 - - 2,35,924.00 21,23,319.00
4 |Books 60% 4,532.00 - - 2,719.00 1,813.00
5 |Practical Equipment 15% 35,96,290.00 - - 5,39,444.00 30,56,846.00
6 |Computer 40% 5,30,397.00 - - 2,12,159.00 3,18,23R.00
7 |Fan 15% 32,881.00 - - 4,932.00 27,949.00
8 |Bio Matric 15% 45,308.00 - - 6,796.00 38,512.00
9 |Invertor (Battery) 15% 8,404.00 % « 1,261.00 7,143.00
10 |Printer 15% 33,774.00 - - 5,066.00 28,708.00
11 |R.O. System 15% 57,559.00 - - 8,634.00 48,925.00
12 |Sound System 15% 52,735.00 46,088.00 - 11,367.00 87,456.00
13 |Solar Power 15% 6,85,007.00 - - 1,02,751.00 5,82,256.00
14 |Stabilizer 15% 25,401.00 - - 3,810.00 21,591.00
15 |Sports Equipment 15% 39,438.00 - - 5,916.00 33,522.00
16 |Vehicle (Bolero) 15% - 10,61,464.00 - 79,610.00 9,81,854.00
17 |CCTV 15% - 2,46,546.00 - 18,491.00 2,28,055.00
18 |Almirah 15% 15,17,508.00 - - 2,27,626.00 12,89,882.00
19 |Cash Counting
Machine 15% 8,925.00 - - 1,339.00 7,586.00
TOTAL 1,50,99,248.00 | 13,54,098.00 : 20,77,150.00 | 1,43,76,196.00




INDIA
V. ROHATGI & CO.
Chartered Accountants
M No.:- 9117525639 (0) 5001, 5" Floor,
email.id:-rnc.vrc@gmail.com SKYLINE MALL,

KADRU , Ranchi-1
Date: 04.07.2024

INDEPENDENT AUDITOR’S REPORT

The Members of

A K SINGH COLLEGE,
JAPLA , PALAMU
(JHARKHAND)

Qualified Opinion

We have audited the accompanying standalone financial statements of " A K SINGH
COLLEGE " (“the Society™), which comprise the Balance Sheet as at 31st March, 2022, and the
Statement of Income and Expenditure Account and the Receipts and Payments Account for the
period then ended and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanation given to us,
except for the effects of the matter (s) described in the Basis for Qualified Opinion section the
accompanying financial statements give a true and fair view in accordance with the Accounting
Standards issued by the Institute of Chartered Accountants of India(ICAI)

Basis for Qualified Opinion

We draw attention to the following matters :-

1. it has been observed that the unit has accounted the fees received from the students on
receipt basis and the revenue is recognized as and when the same is realized. This
practice is not inconformity to the Accounting standards,

2. the unit has not provided for the income tax liability arising on the income of the unit,
which is inconsistent with the accrual principal of accounting,

3. the unit is having FDR of Rs.2,00,00,000.00 but no provision of T.D.S deducted by the
bank has been accounted for by the unit, ‘

the effects of misstatements and possible effects undetected misstatements on the
financial statements which are material but, not pervasive either individually or in
aggregate.




We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI
Our responsibilities under those standards are further described in the Auditor 's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Society in
accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and those Charged with Governance for the Financial
Statements

Management of the Society is responsible for the preparation of these financial statements that give
a true and fair view of the state of affairs and results of operations of the Society in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud orerror.

In preparing the financial statements, management is responsible for assessing the Society’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Society or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. Wealso:

* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Society’s internalcontrol.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Society’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Society to cease to continue as a going concern.

. We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis
for qualified audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

For V.ROHATGI & CO.
Chartered Accountants
(Firm Reg.No.000980C)

Place : RANCHI
Date : 04.07.2024
UDIN:24076038BKAQXE9818

MNo.076088



A K SINGH COLLEGE
JAPLA ,PALAMU(JTHARKHAND)

BALANCE SHEET AS ON 31.03.2022

SOURCES OF FUND SCHEDULE DETAILS AMOUNT
: Rs)
I. CAPITAL FUND:
(As per lasta/c) 41,283,748.50
Add:Excess of Income over Expenditure 3,249,248.75 44,532,997.25
II. UNSEURED LOAN FUNDS
i) Corpus Fund
(As per last A/c) 10,578,175.00
ii) Building Fund 25,015,000.00
TOTAL Rs. 80,126,172.25
APPLICATION OF FUNDS SCHEDULE DETAILS AMOUNT
(Rs.)
I. FIXED ASSETS: .
(As per Schdule A) 12,637,709.00
1. CURRENT ASSETS, LOANS & ADVANCES
i) Cashin Hand 549,587.00
ii) Vanachal Gramin Bank 52,797,375.25
iii) Fixed Deposit 20,000,000.00
Add:Interest 87,760.00
73,434,722.25
[II. CURRENT LIABILTIES & PROVISIONS
Audit Fee Provision 29,500.00
EPF Payable 5,685,472.00
Jaya Rani 231,287.00
IV. NET CURRENT ASSETS [II - II1] 67,488,463.25
TOTAL Rs. 80,126,172.25
Notes on account as per schedule-1
In terms of our report of even date.
\ FOR V.ROHATGI & CO.
e ‘xﬂ{)(' ,,,,, o Chartered Accountants
v’.—/""‘ = é% 24— [
A ,;..‘f 67/ FRN:-000980C
PLACE:RANCHI

DATE : 0H.O07?+ 202 Y
UDINNO: 2UOPCO28 RBKAG XL AL 1§




< A K SINGH COLLEGE

JAPLA , PALAMU(JHARKHAND)

INCOME & EXPENDITURE A/C FOR THE YEAR ENDED 31.03.2022

INCOME SCHEDULE AMOUNT
(Rs.)
Tution Fee 30,028,452.00
Application Receipt 5,501.00
Misc Receipts 13,000.00
Grant Received NPU Exam 279,000.00
FDR Interest 87,760.00
TOTAL Rs. 30,413,713.00
EXPENDITURE SCHEDULE AMOUNT
(Rs.)
Admin Charges Expenses(2019-2021) 113,708.00
Admin Charges Expenses 54,501.00
Advertisment Expenses 104,674.00
Bank Charges 2,692.25
Examination Expenses 3,213,154.00
Electric Expenses 18,680.00
EPF Expenses (2019-2021) 2,713,194.00
EPF Expenses 1,357,263.00
Felicitation Ceremony Expenses 31,897.00
Holding Expenses 9,268.00
Insurance Expenses 13,506.00
Legal Consultancy Expenses 49,006.00
Miscelleneous Expenses 188,046.00
N S S Expenses 350.00
Office Expenses 92,919.00
Printing & Stationery 381,174.00
Refreshment Expenses 30,971.00
Registration Expenses 2,746,691.00
Repair & Maintenance Expense 535,924.00
Salary 13,120,244.00
Telent Award Ceremony Expenses : 115,733.00
Telephone Expenses 6,262.00
Travelling Expenses 225,970.00
Vehicle Expenses 23,010.00
Epf Filling Fee Expenses 260.00
Audit Fee(old) 110,580.00
Audit Fee 29,500.00,
Depreciation 1,875,287.00
Excess of Income over Expenditure 3,249,248.75
TOTAL Rs. 30,413,713.00

Notes on account as per schedule-1
In terms of our report of even date.

-
e L-};:/’.-‘@'W FOR V.ROHATGI & CO.
—5°

Chartered Accountants

FRN:-000980

PLACE:RANCHE} 20 2{.{
c . 4 O P
5';?“‘0?26:4&?60358/( AQXE A81§




A KSINGH COLLEGE
JAPLA , PALAMU(THARKHAND)

RECEIPT & PAYMENT A/C FOR THE YEAR ENDED 31.03.2022

[RECEIPTS AMOUNT
(Rs)
OPENING BALANCE
Cash in Hand 208,377.00
Vanachal Gramin Bank 37,277,350.50 37,485,727.50
GROSS RECEIPTS
Tution Fee 30,028,452.00
Application Receipt 5,501.00
Misc Receipts 13,000.00
(Grant Received NPU Exam 279,000.00
Building Fund 25,015,000.00
92,826,680.50
PAYMENTS AMOUNT
(Rs)
Admuan Charges 45,468.00
Advertisment Expenses 104,674.00
Bank Charges 2,692.25
Examination Expenses 3,213,154.00
Electric Expenses 18,680.00
EPF Expenses 1,132,301.00
Felicitation Ceremony Expenses 31,897.00
Holding Expenses 9,268.00
Insurance Expenses 13,506.00
Legal Consultancy Expenses 49,006.00
Miscelleneous Expenses 188,046.00
N 55 Expenses 350.00
Office Expenses 92,919.00
Printing & Stationery 381,174.00
Refreshment Expenses 30,971.00
Registration Expenses 2,746,691.00
Repair & Maintenance Expense 535,924.00
Salary 10,264,352.00
Telent Award Ceremony Expenses 115,733.00
Telephone Expenses 6,262.00
Travelling Expenses 225,970.00
Vehicle Expenses 23,010.00
Epf Filling Fee Expenses 260.00
Audit Fee Expenses 110,580.00
FIXED ASSETS
(As per schdule A) 136,800.00
Fixed Deposit 20,000,000.00
|ICLOSING BALANCE
Cash in Hand 549,587.00
Vanachal Gramin Bank 52,797,375.25 53,346,962.25
92,826,680.50
Notes on account as per schedule-1
In terms of our report of even date.
FOR V.ROHATGI & CO.

PLACE:RANCHI
DATE : Ol O
UDINNG: 2 L4 0

» 2 r4 q
053 BKAGXERIE

Chartered Accopntants
FRN:-000980C
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INDI A
V. ROHATGI & CO.
Chartered Accountants
M No.:- 9117525639 (0) 5001 , 5*" Floor,
email.id:-rnc.vrc@gmail.com SKYLINE MALL,

KADRU , Ranchi-1
Date: 04.07.2024

INDEPENDENT AUDITOR’S REPORT

The Members of

A K SINGH COLLEGE,
JAPLA , PALAMU
(JHARKHAND)

Qualified Opinion

We have audited the accompanying standalone financial statements of " A K SINGH
COLLEGE " (“the Society”), which comprise the Balance Sheet as at 31st March, 2023, and the
Statement of Income and Expenditure Account and the Receipts and Payments Account for the
period then ended and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanation given to us,
except for the effects of the matter (s) described in the Basis for Qualified Opinion section the
accompanying financial statements give a true and fair view in accordance with the Accounting
Standards issued by the Institute of Chartered Accountants of India (ICAI)

Basis for Qualified Opinion

We draw attention to the following matters :-

1. it has been observed that the unit has accounted the fees received from the students on
receipt basis and the revenue is recognized as and when the same is realized. This
practice is not inconformity to the Accounting standards,

2. the unit has not provided for the income tax liability arising on the income of the unit,
which is inconsistent with the accrual principal of accounting,

3. the unit is having FDR of Rs.5,00,87,760.00 but no provision of T.D.S deducted by the
bank has been accounted for by the unit,

the effects of misstatements and possible effects undetected misstatements on the
financial statements which are material but, not pervasive either individually or in
aggregate.




We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Society in
accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and those Charged with Governance for the Financial
Statements

Management of the Society is responsible for the preparation of these financial statements that give
a true and fair view of the state of affairs and results of operations of the Society in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud orerror.

In preparing the financial statements, management is responsible for assessing the Society’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Society or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. Wealso:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Society’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Society’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Society to cease to continue as a going concern.

. We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis
for qualified audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

For V.ROHATGI & CO.
Chartered Accountants
(Firm Reg.No.000980C)

Place : RANCHI
Date : 04.07.2024

UDIN:24076038BKAQXF6844 M SHRA

ar'tner
No0.076038




A K SINGH CVOLLEGE
[APLA , PALAMU(THARKHAND)

BALANCE SHEET AS ON 31.03.2023

SOURCES OF FUND SCHEDULE DETAILS AMOUNT
(Rs.)
I. CAPITAL FUND:
(As per lasta/c) 44,532,997.25
Add:Excess of Income over Expenditure 6,233,152.99 50,766,150.24

{IL UNSEURED LOAN FUNDS

i) Corpus Fund
(As per last A/c) 10,578,175.00

ii) Building Fund
(As per last A/c) 25,015,000.00

TOTAL Rs. 86,359,325.24

APPLICATION OF FUNDS SCHEDULE DETAILS AMOUNT

(Rs.)

I. FIXED ASSETS:

(As per Schdule A) 14,258,172.00
I1. CURRENT ASSETS, LOANS & ADVANCES

i) Cashin Hand 48,897.00
ii) Vanachal Gramin Bank 22,135,183.24
iii) Fixed Deposit 50,087,760.00
Add:FDR Interest 223,380.00
72,495,220.24

III. CURRENT LIABILTIES & PROVISIONS : i

Audit Fee Provision

(As per lasta/c) 29,500.00
Add:Durning the year 29,500.00

EPF Payable 335,067.00

IV. NET CURRENT ASSETS [II - III] 72,101,153.24

TOTAL Rs. 86,359,325.24

Notes on account as per schedule-1
In terms of our report of even date.

‘\ # .
c.«f,,.?%"v’%\;;wu}—' FOR V.ROHATGI & CO.
-5 Chartered Accountants

FRN:-000980C
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HRA

PLACE:RANCHI .
DATE : 04.0%. 202
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INCOME & EXPENDITURE A/C FOR THE YEAR ENDED 31.03.2023

A K SINGH CVOLLEGE
JAPLA  PALAMU(IHARKHAND)

INCOME SCHEDULE AMOUNT
Tution Fee 31,327,198.29
Application Receipt 75,525.00
Misc Receipts 20,000.00
Grant Received NPU Exam 872,663.00
Donation 51,100.00
FDR Interest 223,380.00
TOTAL Rs. 32,569,866.29
EXPENDITURE SCHEDULE AMOUNT
(Rs)
Admin Charges Expenses 82,476.00
Advertisment Expenses 91,575.00
Bank Charges 1,693.30
Examination Expenses 1,402,711.00
Electric Expenses 222,902.00
EPF Expenses 2,034,221.00
Felicitation Ceremony Expenses 186,471.00
Holding Expenses 67,056.00
Insurance Expenses 12,076.00
Legal Consultancy Expenses 104,768.00
Miscelleneous Expenses 170,700.00
Meeting Expenses 29,315.00
Office Expenses 226,610.00
Printing & Stationery 238,100.00
Refreshment Expenses 8,377.00
Registration Expenses 1,320,000.00
Repair & Maintenance Expense 175,470.00
Salary 16,948,142.00
Telephone Expenses 11,715.00
Travelling Expenses 431,222.00
Vehicle Expenses 29,847.00
Sports Expenses 12,660.00
Addmission Expenses 46,400.00
EPF Late Fine Expenses 549,822.00
EPF Filling Charges 60,657.00
Audit Fee 29,500.00
Depreciation 1,842,227.00
Excess of Income over Expenditure 6,233,152.99
TOTAL Rs. 32,569,866.29

Notes on account as per schedule-1
In terms of our report of even date.
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AKSINGH CVOLLEGE
PLA , PALAMU(TH CHAND

RECEIPT & PAYMENT A/C FOR THE YEAR ENDED 31.03.2023

RECEIPTS AM T
(Rs.)
PENING BALANCE
Cash in Hand ' 549,557.00
Vanachal Gramin Bank 52,797,375.25 53,346,962.25
GROSS RECEIPTS
Tution Fee 31,327,198.29
Application Receipt 75,525.00
Misc Receipts 20,000.00
Grant Received NPU Exam 872,663.00
Donation 51,100.00
§5,693,443.54
[EAYR AMOUNT
Admin Charges Expenses 75,731.00
Advertisment Expenses 91,575.00 %
Bank Charges 1,693.30
Examination Expenses 1,402,711.00
Electric Expenses 222,902.00
EPF Expenses 1,867.777.00
Felicitation Ceremony Expenses 186,471.00
Holding Expenses 67,056.00
Insurance Expenses 12,076.00
Legal Consultancy Expenses 104,768.00
Miscelleneous Expenses 170,700.00
Meeting Expenses 29,315.00
Office Expenses 226,610.00
Printing & Stationery 238,100.00
Refreshment Expenses 8,377.00
Registration Expenses 1,320,000.00
Repair & Maintenance Expense 175,470.00
Salary 16,786,264.00
Telephone Expenses 11,715.00
Travelling Expenses 431,222.00
Vehicle Expenses 29,847.00
Sports Expenses 12,660.00
Addimission Expenses 46,400,00
EPF Late Fine Expenses 549,822.00
EPF Filling Charges 60,657.00
|Outstanding Payment
EPF Payable Expenses 5,685,472.00
Jaya Rani 231,287.00
FIXED ASSETS
(As per schdule A) 3,462,690.00
Fixed Deposit 30,000,000.00 i
CLOSING BALANCE .
Cash in Hand 48,897.00
Vanachal Gramin Bank 22,135,183.24 22,184,080.24
§5,693,448.54

Noles on account as per schedule-1
In terms of our report of even date,

FOR V.ROHATGI & CO.
Chartered Agcountants
FRN:-000930C
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INDIA
V. ROHATGI & CO.
Chartered Accountants
M No.:- 9117525639 (0) 5001, 5" Floor,
email.id:-rnc.vrc@gmail.com SKYLINE MALL,
KADRU , Ranchi-1

Date: 11.11.2024

INDEPENDENT AUDITOR’S REPORT

The Members of
A K SINGH COLLEGE,

JAPLA , JHARKHAND

We have audited the accompanying standalone financial statements of " A K SINGH

COLLEGE " (“the Society”), which comprise the Balance Sheet as at 31st March, 2024 , and
the Statement of Income and Expenditure Account and the Receipts and Payments Account for
the period then ended and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanation given to us,
the accompanying financial statements give a true and fair view in accordance with the
Accounting Standards issued by the Institute of Chartered Accountants of India(ICAI)

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the Auditor s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Society in
accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibility for the Financial Statements
I4 P

The Management of the Society is responsible for the preparation of these financial statements

that give a true and fair view of the financial position and financial performance of the Society in

accounting principles generally accepted in India. This responsibility also includes maintenance

of adequate accounting records in accordance with statutory provisions for safeguarding of the

assets of the Society and for preventing and detecting frauds and other irregularities; selection .
and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the financial statements

that give a true and fair view and are free from material misstatement, whether due to fraud or
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INDIA
V. ROHATGI & CO.
Chartered Accountants
M No.:- 9117525639 (0) 5001, 5'" Floor,
email.id:-rnc.vrc@gmail.com SKYLINE MALL,
KADRU , Ranchi-1

Date: 11.11.2024

error. Our responsibility is to express an opinion on these financial statements based on our
audit. We have conducted this audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement. An audit involves performing
procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Society's
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence-we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the Society as at March
31, 2024; and

b) in the case of the Income & Expenditure Account, of the SURPLUS for the year
ended on that date;
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INDIA
V. ROHATGI & CO.
Chartered Accountants
M No.:- 9117525639 (0) 5001 , 5" Floor,
email.id:-rnc.vrc@gmail.com SKYLINE MALL,

KADRU , Ranchi-1
Date: 11.11.2024

We further report that:

a) We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept
by the Society so far as appears from our examination of those books;

c) The Balance Sheet and Statement of Income & Expenditure dealt with by
this Report are in agreement with the books of accounts.

For V.ROHATGI & CO.
Chartered Accountants
(Firm Reg.No.000980C)

Place : RANCHI
Date : 11.11.2024
UDIN :24076038BKARIT7079

M.No.076038



A K SINGH CVOLLEGE

JAPLA , PALAMU(JHARKHAND)

BALANCE SHEET AS ON 31.03.2024

SOURCES OF FUND SCHEDULE DETAILS AMOUNT
(Rs.)
I. CAPITAL FUND:
(As per lasta/c) 5,07,66,150.24
Add:Excess of Income over Expenditure 5,20,686.95 5,12,86,837.19
II. UNSEURED LOAN FUNDS
i) Corpus Fund
(As perlast A/c) 1,05,78,175.00
ii) Building Fund
(As per last A/c) 2,50,15,000.00
Add:Durning the year 2,00,00,000.00 4,50,15,000.00
III. CURRENT LIABILTIES & PROVISIONS
Audit Fee Provision
(As per lasta/c) 59,000.00
Add:Durning the year 35,400.00
EPF Payable 3,17,714.00 4,12,114.00
TOTAL Rs. 10,72,92,126.19
APPLICATION OF FUNDS SCHEDULE DETAILS AMOUNT
(Rs)
1. FIXED ASSETS:
(As per Schdule A) 1,30,96,078.00
II . CURRENT ASSETS, LOANS & ADVANCES
i) Cashin Hand 40,537.00
ii) Vanachal Gramin Bank 4,07,85,662.19
iii) Fixed Deposit 5,03,11,140.00
Add:FDR Interest 30,58,709.00
9,41,96,048.19 9,41,96,048.19
TOTAL Rs. 10,72,92,126.19
Notes on account as per schedule-2
In terms of our report of even date.
FOR V.ROHATGI & CO.
Chartered Accountants
FRN:-000980C

PLACE:RANCHI

DATE :11.11.2024
UDIN NO:24076038BKARIT7079
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JAPLA , PALAMU(JHARKHAND)

A K SINGH CVOLLEGE

INCOME & EXPENDITURE A/C FOR THE YEAR ENDED 31.03.2024

INCOME SCHEDULE AMOUNT
(Rs.)
Grant in Aid NPU 48,00,000.00
Grant Received NPU Exam 9,98,036.00
Misc Receipts 2,000.00
Tution Fee 2,14,70,928.75
FDR Interest 30,58,709.00
TOTAL Rs. 3,03,29,673.75
EXPENDITURE SCHEDULE AMOUNT
(Rs)
Addmission Expenses 6,66,224.00
Admin Charges Expenses 79,399.00
Advertisment Expenses 35,739.00
Annual Membership Fee 35,405.00
Bank Charges 1,427.80
Electric Expenses 19,570.00
EPF Expenses 19,60,033.00
EPF Filling Charges 48,000.00
Examination Expenses 10,40,912.00
Festival Expenses 78,000.00
Holding Expenses 73,762.00
Insurance Expenses 21,613.00
Legal Consultancy Expenses 71,870.00
Meeting Expenses 25,695.00
Miscelleneous Expenses 6,091.00
NSS Expenses 2,07,500.00
Office Expenses 3,46,157.00
Printing & Stationery 4,09,385.00
Refreshment Expenses 23,600.00
Registration Expenses 14,10,000.00
Repair & Maintenance Expense 2,11,552.00
Salary 1,60,21,822.00
Salary Expenses(Grant Aid) 48,00,000.00
Telephone Expenses 2,999.00
Travelling Expenses 3,21,293.00
Vehicle Expenses . 70,358.00
Audit Fee 35,400.00
Depreciation 17,85,180.00
Excess of Income over Expenditure 5,20,686.95
TOTAL Rs. 3,03,29,673.75

Notes on account as per schedule-2
In terms of our report of even date.

PLACE:RANCHI
DATE :11.12.2024
UDIN NO:24076038BKARIT7079

FOR V.ROHATGI & CO.
Chartered Accountants

C

FRN:-000980

s

K.MISHRA
er)

M.NO.076038




A K SINGH CVOLLEGE
JAPLA , PALAMU(JHARKHAND)

RECEIPT & PAYMENT A/C FOR THE YEAR ENDED 31.03.2024

RECEIPTS AMOUNT
(Rs)

OPENING BALANCE
Cash in Hand 48,897.00
Vanachal Gramin Bank 2,21,35,183.24 2,21,84,080.24
GROSS RECEIPTS
Building Fund 2,00,00,000.00
Grant in Aid NPU 48,00,000.00
Grant Received NPU Exam 9,98,036.00
Misc Receipts 2,000.00
Tution Fee 2,14,70,928.75

6,94,55,044.99
PAYMENTS AMOUNT

(Rs.)

Addmission Expenses 6,66,224.00
Admin Charges Expenses 73,003.00
Advertisment Expenses 35,739.00
Annual Membership Fee 35,405.00
Bank Charges 1,427.80
Electric Expenses 19,570.00
EPF Expenses 18,02,204.00
EPF Filling Charges 48,000.00
Examination Expenses 10,40,912.00
Festival Expenses 78,000.00
Holding Expenses 73,762.00
Insurance Expenses 21,613.00
Legal Consultancy Expenses 71,870.00
Meeting Expenses 25,695.00
Miscelleneous Expenses 6,091.00
NSS Expenses 2,07,500.00
Office Expenses 3,46,157.00
Printing & Stationery 4,09,385.00
Refreshment Expenses 23,600.00
Registration Expenses 14,10,000.00
Repair & Maintenance Expense 2,11,552.00
Salary 1,58,68,333.00
Salary Expenses(Grant Aid) 48,00,000.00
Telephone Expenses 2,999.00
Travelling Expenses 3,21,293.00
Vehicle Expenses 70,358.00
Outstanding Payment
EPF Payable Expenses 3,35,067.00
FIXED ASSETS
(As per schdule A) 6,23,086.00
CLOSING BALANCE
Cash in Hand 40,537.00
Vanachal Gramin Bank 4,07,85,662.19 4,08,26,199.19

6,94,55,044.99

Notes on account as per schedule-2
In terms of our report of even date.
FOR V.ROHATGI & CO.

PLACE:RANCHI
DATE :11.11.2024
UDIN NO:24076038BKARIT7079

. &\ Chartered Accountants
e \_ FRN:-000980C

,.
\(5 A. 1< Ml HRA

artner)
M.NO.076038
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